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COMGEST GROWTH PLC

PRELIMINARY
General

This Prospectus comprises information relating to Comgest Growth plc, an open-ended investment
company with variable capital organised under the laws of Ireland. It qualifies and is authorised in Ireland
by the Central Bank as a UCITS for the purposes of the UCITS Regulations. The Company is structured
as an umbrella fund with segregated liability between Funds in that the share capital of the Company
may be divided into different classes of Shares with one or more classes representing a separate Fund
of the Company. Each Fund is a segregated portfolio of assets and will accordingly bear its own
liabilities. With regard to third parties, in particular the Company's creditors, the Company shall be
responsible for all liabilities incurred by a Fund exclusively out of the assets of the relevant Fund. Among
investors, the liabilities of each Fund shall only be incurred by the respective Fund. While provisions of
the Act provide for segregated liability between Funds, these provisions have yet to be tested in foreign
courts, in particular in satisfying local creditor claims. Accordingly, it is not free from doubt that the
assets of any Fund of the Company may be exposed to the liabilities of the other Funds of the Company.
Funds may be established which seek to be compliant with Shariah and, if so, will be identified as such
in the relevant Fund Details. The creation of any Fund will require the prior approval of the Central Bank.

This Prospectus may be issued with one or more addenda or supplements, which may contain
information relating to a separate Fund or Funds. The Prospectus and the relevant addenda and any
Supplement should be read and constituted as one document. Information specific to a Fund is set out
in the relevant Fund Details as contained in Appendix Ill to this Prospectus.

The Company is both authorised and supervised by the Central Bank. The authorisation of the
Company by the Central Bank shall not constitute a warranty as to the performance of the
Company and the Central Bank shall not be liable for the performance or default of the Company.
The authorisation of the Company is not an endorsement or guarantee of the Company by the
Central Bank and the Central Bank is not responsible for the contents of this Prospectus.

An investment in a Fund should not constitute a substantial proportion of an investment portfolio
and may not be appropriate for all investors.

Statements made in this Prospectus are, except where otherwise stated, based on the law and practice
currently in force in Ireland and are subject to change.

Offering of Shares

Applications for Shares will only be considered on the basis of this Prospectus (and any relevant
addenda or Supplement) and the latest published annual report and audited financial statements and, if
published after such a report, a copy of the latest semi-annual report and unaudited financial statements.
These reports will form part of this Prospectus.

No person has been authorised to give any information or to make any representation in connection with
the offering or placing of Shares other than those contained in this Prospectus and the reports referred
to below and, if given or made, such information or representation must not be relied upon as having
been authorised by the Company. The delivery of this Prospectus (whether or not accompanied by the
reports) or any issue of Shares shall not, under any circumstances, create any implication that the affairs
of the Company have not changed since the date of this Prospectus.

Shares may only be purchased or held by or on behalf of Qualified Holders. Shareholders are required
to notify the Company immediately in the event that they cease to be a Qualified Holder.

Listing of Shares

None of the Company's Shares are listed or proposed to be listed on any stock exchange.



Foreign Registration

The Company may apply to register and distribute its Shares in jurisdictions outside Ireland. In the event
that such registrations take place, the Company may appoint or be required to appoint paying agents,
representatives, distributors or other agents in the relevant jurisdictions. The fees and expenses in
connection with the registration and distribution of shares in such jurisdictions, which will be at normal
commercial rates, may be borne by the relevant Fund. Investors who choose or are obliged under local
regulations to pay/receive subscription/redemption monies via an intermediary (e.g. a paying agent in a
local jurisdiction) rather than directly to/from the Depositary bear a credit risk against that intermediary
with respect to (a) subscription monies prior to the transmission of such monies to the Depositary and
(b) redemption monies and dividends payable by such intermediary to the relevant investor. Investors
should refer to any country specific information for their jurisdiction that may be circulated with this
Prospectus.

The distribution of this Prospectus and the offering and placing of Shares in certain jurisdictions may be
restricted and, accordingly, persons into whose possession this Prospectus comes are required by the
Company to inform themselves about and to observe such restrictions.

In addition, potential investors should inform themselves as to:

(a) the legal requirements within the countries of their nationality, residence, ordinary residence or
domicile for such acquisition;

(b)  any foreign exchange restrictions or exchange control requirements which they might encounter
on the acquisition or sale of Shares; and

(c) the income tax and other taxation consequences which might be relevant to the acquisition,
holding or disposal of Shares.

This Prospectus may also be translated into other languages. Any such translation shall only contain
the same information and have the same meaning as this English language Prospectus. To the extent
that there is any inconsistency between the English language Prospectus and the Prospectus in another
language, this English language Prospectus will prevail.

This Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which such
offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or
solicitation.

Hong Kong

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You
are advised to exercise caution in relation to the offer. If you are in any doubt about any of the contents
of this document, you should obtain independent professional advice.

Shares may not be offered or sold in Hong Kong by means of this Prospectus or any other document
other than in circumstances which do not constitute an offer to the public for the purposes of the Hong
Kong Securities and Futures Ordinance or any other applicable legislation in Hong Kong or to the
following categories of professional investors under the Hong Kong Securities and Futures Ordinance:

a) Category A Professional Investors, as defined under paragraph (a) to (i) of the definition of
“Professional Investor” in Part | of Schedule 1 of the Hong Kong Securities and Futures
Ordinance (Cap. 571 of the Laws of Hong Kong) (the “SFO”); or

b) Category B Professional Investors, as defined under paragraph (j) of the definition of
“Professional Investor” in Part | of Schedule 1 of the SFO and section 3 of the Securities and
Futures (Professional Investor) Rules (Cap. 571D) (but excluding the high-net-worth individual
category of investor).



United Kingdom

The Company is a recognised scheme under section 264 of the FSMA in the UK and as such, the
promotion of the Company is permitted in the UK by persons authorised to conduct investment business
in the UK.

Prospective UK resident investors must rely on their own examination of the legal, taxation, financial
and other consequences of any investment in the Company including the risk involved. Prospective
investors should not treat the contents of this Prospectus as advice relating to legal, taxation or other
matters and, if in any doubt about the Company, its suitability, or what action should be taken, should
consult a person authorised and regulated by the Financial Conduct Authority ("FCA") under the
Financial Services and Markets Act 2000 ("FSMA") and qualified to advise on investments in collective
investment schemes.

Prospective investors should note that most of the protections under FSMA do not apply to investments
in the Company and that compensation under the Financial Services Compensation Scheme may not
be available.

All necessary applications have been made in accordance with the UK's 'Temporary Permissions
Regime' ("TPR") to facilitate the Company, during the transitional period under the TPR, in maintaining
the registration of the relevant Funds of the Company within the UK and continuing to market its Shares
to investors there.

United States

The Shares have not been, and will not be, registered under the 1933 Act, or the securities laws of any
of the states of the United States. The Shares may not be offered, sold or delivered directly or indirectly in
the United States or to or for the account or benefit of any US Person except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the 1933 Act and any applicable
state laws. The Shares are being offered outside the United States pursuant to the exemption from
registration under Regulation S under the 1933 Act and inside the United States in reliance on
Regulation D promulgated under the 1933 Act and Section 4(a)(2) thereof.

The Company has not been and will not be registered under the 1940 Act since Shares will only be
sold to US Persons who are "qualified purchasers", as defined in the 1940 Act. Each subscriber for
Shares that is a US Person will be required to certify that it is an "accredited investor", as defined in
Regulation D promulgated under the 1933 Act, and a "qualified purchaser", as defined in the 1940 Act.
Direct or indirect acquisition or ownership of such Shares by US Persons without compliance with
applicable US securities laws or in contravention of the relevant provisions of the Constitution is
prohibited.

US Persons wishing to purchase Shares should consult the application forms for US Persons, copies of
which may be obtained from the Administrator or the Investment Manager.

Risk Factors

Before investing in the Company, potential investors should consider the risks involved in such
investment and potential investors are referred to the section entitled "Risk Factors" below.

Potential for Capital Reduction — Fixed Dividend Share Classes

Where provided for in the relevant Fund Details, dividends may be declared out of capital in order to
preserve cash flow to Shareholders of Fixed Dividend Share Classes. Where dividends are paid out of
capital to holders of Shares of any particular Class only the capital attributable to the particular Class in
question will be available for such purpose. Payments out of the capital of a Class will have the effect of
lowering the capital value of your investment, capital may thus be eroded and it is likely that due to
capital erosion, the value of future returns will be diminished. In addition, distribution will be achieved in
a manner that may forego some of the potential for future capital growth of your investment. This cycle
may continue until all capital is depleted. Distributions out of capital may have different tax



consequences to distributions of income and it is recommended that you seek appropriate advice in this
regard.

Redemption Fee

Due to the ability of the Company to impose a sales charge and a redemption fee (which shall
not exceed 3% of the Redemption Price), the difference at any one time between the Subscription
Price and the Redemption Price of Shares in a Fund means that an investment in a Fund of the
Company should be viewed as a medium to long-term investment. Please see the sections
entitled “Sales Charge” and “Redemption Fee” for further information.

Performance Comparison

The performance of a Fund is compared to the performance of the index (the "Performance
Comparator") specified in the Fund Details, Key Investor Information Documents and marketing
materials for the Fund. Each Performance Comparator is provided for comparative and information
purposes only. No account is taken of a Fund's Performance Comparator in the management of the
Fund or in the stock selection process and the investment strategy pursued by a Fund is not constrained
in any fashion by the Fund's Performance Comparator.

Disclaimers with regard to the use of each Performance Comparator are set out in Appendix I.
General

Investors should note that investments in securities can be volatile and their value may decline as well
as appreciate, there can be no assurance that a Fund will attain its objective. The price of Shares as
well as any income therefrom may go down as well as up to reflect changes in the Net Asset Value of a
Fund. The value of your investments may fluctuate. Past performance provides no guarantee for the
future.

This Prospectus and any addenda or supplements should be read in their entirety before making an
application for Shares. If you do not understand the contents of this document you should consult an
authorised financial adviser.
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DEFINITIONS
As used in this Prospectus, the following words and phrases shall have the meanings set forth below.
"1933 Act", the United States Securities Act of 1933 (as amended).
"1940 Act", the United States Investment Company Act of 1940 (as amended).

"Account Opening Form", the form prescribed by Directors from time to time and pursuant to which
an application for the opening of an account for the holding of Shares of the Company is made.

“Accumulating Class", a Class designated as being an "Accumulating Class" or "Acc Class" in the
relevant Fund Details and in respect of which income and other profits will be accumulated and
reinvested on behalf of Shareholders.

"Act", the Companies Act 2014 and every statute or other provision of law modifying, extending or re-
enacting them or any of them.

"Administrator", RBC Investor Services Ireland Limited, a limited liability company incorporated in
Ireland and/or such other entity as may be appointed from time to time in accordance with the Central
Bank Requirements.

"AIF", an alternative investment fund.

"Amended and Restated Administration Agreement", the Amended and Restated Administration
Agreement made between the Company and the Administrator as the same may be amended.

"Anti-Money Laundering and Countering Terrorist Financing Legislation”, the Criminal Justice
(Money Laundering and Terrorist Financing) Act, 2010 as amended by the Criminal Justice Act, 2013,
the Criminal Justice (Money Laundering and Terrorist Financing)(Amendment) Acts 2018 and 2021 as
amended, supplemented, consolidated or replaced from time to time together with any guidance notes
issued pursuant thereto.

"Applicable Law", in the case of the Company, the Irish law, the UCITS Directive (as defined below),
the UCITS Delegated Regulation (as defined below) and any text transposing it in Ireland, the UCITS
Regulations, the Central Bank Requirements and other regulations or guidelines (including ESMA
guidelines) applicable to the Company; and, in the case of the Depositary, the Irish law, the UCITS
Directive (as defined below), the UCITS Delegated Regulation (as defined below) any text and notably
the Central Bank Requirements transposing the UCITS Directive in Ireland and other regulations
applicable to the provision of services by the Depositary to the Company; all as may be amended from
time to time.

"Articles", the Articles of Association of the Company as amended from time to time.
"Auditors", the auditors of the Company from time to time.
"Base Currency", in respect of any class of Shares, means the currency in which the Shares are issued.

"Business Day", in relation to each Fund, any such day or days as are defined in the relevant Fund
Details as set out in Appendix lII.

"CCPs", central counterparty clearing house.

"Central Bank", the Central Bank of Ireland or any successor entity thereto.

"Central Bank Requirements", the requirements of the Central Bank pursuant to the UCITS
Regulations and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))

(Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as same may be
amended or replaced from time to time, and any other statutory instrument, regulations, rules,



conditions, notices, requirements or guidance of the Central Bank issued from time to time applicable to
the Company pursuant to the UCITS Regulations;

"China A-Shares", domestic shares in PRC incorporated companies listed on either the Shanghai
Stock Exchanges or the Shenzhen Stock Exchange, the prices of which are quoted in Renminbi and
which are available to domestic investors, qualified foreign institutional investors and foreign strategic
investors approved by the China Securities Regulatory Commission.

"Class", "Classes", "Share Class" or "Share Classes", such Class of Shares in a Fund as the
Directors may from time to time designate.

"Collective Investment Scheme",

(i) any arrangement made for the purpose, or having the effect, of providing facilities for the
participation by persons, as beneficiaries under a trust, in profits or income arising from the
acquisition, holding, management or disposal of investments or any other property whatsoever;
and

(i)  any other investment vehicle of a similar nature to that described in paragraph (i) of this definition
(including, without limitation, any open-ended investment company, mutual fund or fonds commun
de placement)

and, in relation to any such collective investment scheme, "unit" means any unit, share or other interest
(however described) of similar nature in such collective investment scheme.

"Company", Comgest Growth plc.

"Constitution", the Constitution of the Company as amended from time to time, comprising the
Memorandum and Articles.

"Dealing Day", in relation to each Fund, every Business Day or such day or days as the Directors may
from time to time determine and duly notify to Shareholders in advance, as set out in the Fund Details,
provided that:

(i there shall be at least two Dealing Days in every month; and
(i)  the assets of the Company shall be valued for each Dealing Day.

"Delegates”, any persons other than Sub-custodians but including affiliates of the Depositary to which
safekeeping duties are delegated by the Depositary in relation to the performance of its safekeeping
duties in accordance with the Depositary Agreement and the Applicable Law, which for the avoidance
of doubt shall not include Securities Systems, CCPs, issuers, registrars or transfer agents.

"Depositary", RBC Investor Services Bank S.A., Dublin Branch, and/or such other entity as may be
appointed from time to time with the prior approval of the Central Bank.

"Depositary Agreement", the Agreement made between the Company and the Depositary as the same
may be amended.

"Directors", the directors of the Company or any duly authorised committee thereof.

"Distributing Class", a Class designated as being a "Distributing Class" or "Dis Class" in the relevant
Fund Details and in respect of which a dividend may be declared and paid.

"Duties and Charges", in relation to any Fund, all stamp and other duties, taxes, governmental
charges, brokerage, bank charges, transfer fees, registration fees and other duties and charges whether
in connection with the original acquisition or increase of the assets of the relevant Fund or the creation,
issue, sale, conversion or repurchase of Shares or purchase of Investments or in respect of certificates
or otherwise which may have become or may be payable in respect of or prior to or in connection with
or arising out of or upon the occasion of the transaction or dealing in respect of which such duties and



charges are payable but shall not include any commission payable to agents on sales and purchases of
Shares or any commission, taxes, charges or costs which may have been taken into account in
ascertaining the Net Asset Value of Shares in the relevant Fund.

"Early Adopter Accumulating Class", an Accumulating Class, designated as "EA Acc" in the relevant
Fund Details, that may be offered to any individual or institutional investor or distributor, paying agent,
broker or other financial intermediary.

The annual investment management fee chargeable in respect of Shares of Early Adopter Accumulating
Classes has been set at a rate intended to attract assets into any relevant Fund in which such Share
Classes are offered. It is therefore intended that any particular Early Adopter Accumulating Class will
only be available for investment for a limited period following its launch and may be closed to all further
subscriptions at any time at the Directors' discretion on advance notice to the relevant Shareholders.

Once the Directors have exercised their discretion to close an Early Adopter Accumulating Class to
further subscriptions, a notice to that effect will be published on the Investment Manager's website at
www.comgest.com."

"EEA", the European Economic Area being at the date of this Prospectus the Member States, Norway,
Iceland and Liechtenstein.

"EEA Member State", a member state of the EEA.
"EU", the European Union.

"Euro", "EUR", and "€", the currency unit referred to in the second sentence of Council Regulation
(EC) no. 974/98 of 3 May 1998 on the introduction of the Euro.

"ESMA Remuneration Guidelines", the ESMA Guidelines on sound remuneration policies under the
UCITS Directive and AIFMD issued pursuant to Article 14a(4) of the UCITS Directive.

"FATCA", the Foreign Account Tax Compliance Act. Investors should consult the section entitled
"FATCA and CRS" below for further information.

"FDI", financial derivative instrument.

"Financial Instruments”, means all financial instruments (as specified in Section C of Annex 1 to
Directive 2014/65/EU) of the Company that can be registered in a financial instruments account opened
in the Depositary’s books and all financial instruments that can be physically delivered to the Depositary
within the meaning of Article 22(5)(a) of the Directive and Article 12 of the Delegated Regulation or to
any third party to whom the custody function under Article 22(5)(a) of the Directive has been delegated.

"Financial Instruments Held In Custody", means Financial Instruments that are held in custody
pursuant to Article 22(5)(a) of the UCITS Directive by the Depositary or by any third party to whom the
custody function under Article 22(5)(a) has been delegated.

"Fixed Dividend Distributing Class", a Distributing Class, designated as "Fixed Dis" in the relevant
Fund Details, that will pay investors dividends of a fixed amount (expressed as a percentage of the Net
Asset Value of the relevant Class) on either a quarterly or annual basis as specified in the relevant Fund
Details and that may be offered to the retail sector and purchased by any individual or institutional
investor or distributor, paying agent, broker or other financial intermediary.

"Fixed Dividend Institutional Distributing Class", a Distributing Class, designated as “I Fixed Dis” in
the relevant Fund Details, that will pay investors dividends of a fixed amount (expressed as a percentage
of the Net Asset Value of the relevant Class) on either a quarterly or annual basis as specified in the
relevant Fund Details and that will typically be offered to institutional investors who are acting for
themselves or in a fiduciary, custodial or other similar capacity but which may be purchased by any
individual or institutional investor or distributor, paying agent, broker or other financial intermediary.

"FSMA", the Financial Services and Markets Act 2000 (as may be amended).
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"Fund", a fund of assets established for one or more Classes of Shares which is invested in accordance
with the investment objective applicable to such fund or, as the context admits, a particular fund of the
Company.

"Fund Details", the details of each Fund, as described in Appendix Il to this Prospectus.

"Fund Platform", an investment vehicle through which investors can invest in a number of different
collective investment schemes.

"Fund Platform Operator", an entity whose business includes the operation of a Fund Platform.
"FX Contract", an FX Forward or FX Swap.

"FX Forward", an agreement between two parties to purchase or sell a set amount of a foreign currency
at a specified price for settlement at a predetermined time in the future.

"FX Swap", a simultaneous purchase and sale of identical amounts of one currency for another with two
different value dates (normally spot to forward).

"Hedged Accumulating Class", a hedged Accumulating Class, designated as "H Acc" in the relevant
Fund Details, that may be offered to any individual or institutional investor or distributor, paying agent,
broker or other financial intermediary.

"Hedged Distributing Class", a hedged Distributing Class, designated as "H Dis" in the relevant Fund
Details, that may be offered to any individual or institutional investor or distributor, paying agent, broker
or other financial intermediary.

"Initial Offer Period", the period set out by the Directors in relation to any Fund as the period during
which the Shares in a Class are initially on offer (see relevant Fund Details).

"Initial Offer Price", the price at which the Participating Shares in a Class shall be offered to investors
during the Initial Offer Period applicable to the Class (see relevant Fund Details).

"Institutional Accumulating Class", an Accumulating Class, designated as "l Acc" in the relevant Fund
Details, that will be offered to institutional investors.

"Institutional Distributing Class", a Distributing Class, designated as “l Dis” in the relevant Fund
Details, that will be offered to institutional investors.

"Institutional Hedged Accumulating Class", a hedged Accumulating Class, designated as "l H Acc"
in the relevant Fund Details, that will be offered to institutional investors.

"Investment", any investment authorised by the Constitution and which is permitted by the UCITS
Regulations and the Constitution.

"Investment Management Agreement", the Agreement between the Company and the Investment
Manager as the same may be amended.

"Investment Manager”, Comgest Asset Management International Limited, a company incorporated
under the laws of Ireland.

"Investor Fee Agreement", an agreement between the Investment Manager and an investor which is
entered into at the sole discretion of the Investment Manager and which sets out the investment
management fee which may be payable by the investor in respect of its investments in an X Acc Class.

"Investor Subscription Form", the form prescribed by Directors from time to time and pursuant to
which an application for Shares in a Fund is made.

"Ireland”, means the Repubilic of Ireland.
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“Market Access Product”, financial instruments being participatory or participation notes/instruments,
low exercise call or price warrants or other share warrants and/or certificates that provide access to an
equity investment in a local market, such as India, Saudi Arabia or any other market where direct
ownership is not allowed, is restricted or is more costly and which are designed to replicate the
performance of the particular underlying equity security or securities in question.

"Member State", a member state of the EU.

"Minimum Holding", a holding of Participating Shares in any Fund or across a number of Funds having
an aggregate value of such minimum amount as determined by the Directors.

"Memorandum", the Memorandum of Association of the Company as amended from time to time.
"MSCI", MSCI Inc., formerly Morgan Stanley Capital International.

"Net Asset Value", in respect of any Fund, the Net Asset Value of Shares thereof determined in
accordance with the Constitution for each Dealing Day, as set out in the section entitled "Net Asset
Value of the Shares" below.

"Net Asset Value Per Share", the Net Asset Value divided by the number of Shares (in issue) of the
relevant Fund.

"OTC", over-the-counter.
"Sterling", "GBP" and "£", the lawful currency of the UK.
"PRC", the People’s Republic of China.

"Prospectus”, this document as it may be amended from time to time in accordance with the Central
Bank Requirements together with, where the context requires or implies, any supplement or addendum
thereto.

"Qualified Holder", any person, corporation or entity other than: (i) a person or entity, which acquires
Shares in an X Acc Class without first entering into an Investor Fee Agreement; (ii) a Shareholder of an
X Acc Class whose Investor Fee Agreement has terminated for any reason whatsoever; (iii) a United
States Person which is neither an "accredited investor”, as defined in Regulation D promulgated under
the 1933 Act, nor a "qualified purchaser", as defined in the 1940 Act; (iv) any person, corporation or
entity which cannot acquire or hold Participating Shares without violating laws or regulations applicable
to it; (v) a custodian, nominee, or trustee for any person, corporation or entity described in (i), (ii), (iii) or
(iv) above. Notwithstanding the foregoing, where a Fund of the Company acquires Shares in an X Acc
Class of another Fund of the Company, it is deemed a Qualified Holder without entering into an Investor
Fee Agreement.

"Redemption Price", in respect of any Fund, the price at which Participating Shares can be redeemed
as calculated in the manner set out in the Constitution and described in the section of this Prospectus
entitled 'Subscriptions and Redemptions' and, where relevant, in the appropriate Fund Details.

"Regulated Market", in relation to any Investment, any stock exchange or other regulated market listed
in Appendix | hereto, it being noted that the Central Bank does not issue a list of authorised exchanges
or markets.

"REITs", real estate investment trusts.

"Retail Accumulating Class", an Accumulating Class, designated as "R Acc" in the relevant Fund

Details that may be offered to the retail sector and purchased by any individual or institutional investor
or distributor, paying agent, broker or other financial intermediary.
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"Retail Distributing Class", a Distributing Class, designated as "R Dis" in the relevant Fund Details
that may be offered to the retail sector and purchased by any individual or institutional investor or
distributor, paying agent, broker or other financial intermediary.

"Retail Hedged Accumulating Class", a hedged Accumulating Class, designated as "R H Acc" in the
relevant Fund Details, that may be offered to the retail sector and purchased by any individual or
institutional investor or distributor, paying agent, broker or other financial intermediary.

"SFDR Pre-Contractual Disclosure", the pre-contractual disclosure for financial products referred to
in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852, completed in respect of each Fund which promotes environmental and/ or
social characteristics and included subsequent to the relevant Fund Details as contained in Appendix IlI
to this Prospectus.

"Super Early Adopter Accumulating Class", an Accumulating Class, designated as "SEA Acc" in the
relevant Fund Details, that may be offered to any individual or institutional investor or distributor, paying
agent, broker or other financial intermediary.

The annual investment management fee chargeable in respect of Shares of Super Early Adopter
Accumulating Classes has been set at a rate intended to attract assets into any relevant Fund in which
such Share Classes are offered. It is therefore intended that any particular Super Early Adopter
Accumulating Class will only be available for investment for a limited period following its launch and may
be closed to all further subscriptions at any time at the Directors' discretion on advance notice to the
relevant Shareholders.

Once the Directors have exercised their discretion to close a Super Early Adopter Accumulating Class
to further subscriptions, a notice to that effect will be published on the Investment Manager's website at
www.comgest.com.

"Securities Systems", any authorised domestic or foreign book-entry system depository, central
securities depository, securities settlement system or clearing agency or clearing house which acts as
a securities depository or central clearing counterparty and with whom the Depositary may deposit or
maintain securities held on behalf of the Company, pursuant to the provisions hereof, or any nominee
of the foregoing.

"Share", or "Participating Share", a share of no par value in the Company designated as a Share in
a Fund of the Company.

"Share Class Currency", the currency of denomination of a Share Class.

"Shareholder”, the registered holder of a Share and does not include any individual or entity for whose
account the registered holder purchases Shares.

"Shariah compliant”, Investments of the Shariah Funds that comply with the requirements of Shariah
principles as interpreted by the Shariah Supervisory Board.

"Shariah Fund", a Fund which is established to seek to comply with the requirements of Shariah as
advised by the Shariah Supervisory Board. Currently there is only one Shariah Fund, Comgest Growth
Europe S.

"Shariah Investment Guidelines", the investment guidelines established and confirmed by the Shariah
Supervisory Board as compliant with Shariah principles, which investment guidelines are set out under
the heading "Investment Restrictions for Shariah Funds" in Appendix .

"Shariah Supervisory Board", a board comprising four eminent Shariah scholars responsible for
approving the Shariah Investment Guidelines and confirming that the investments of the Shariah Funds
are Shariah compliant.

"Subscriber Shares", shares of €1.00 each in the capital of the Company designated as "Subscriber
Shares" in the Constitution.
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"Subscription Price", the price at which Participating Shares in a Fund can be subscribed for as
calculated in the manner set out in the Constitution and described in the section of this Prospectus
entitled 'Subscriptions and Redemptions' and, where relevant, in the appropriate Fund Details.

"Sub-custodian", any persons (including affiliates of the Depositary) to which safekeeping duties in
relation to Financial Instruments Held in Custody are delegated in accordance with the Depositary
Agreement which, for the avoidance of doubt, shall not include securities systems, CCPs, issuers,
registrars or transfer agents unless securities systems and CCPs are entrusted to perform custody of
securities of the Company or any of its Funds.

"Sub-Investment Manager”, any entity appointed by the Investment Manager to provide discretionary
asset management services in respect of one or more Funds.

"Super Institutional Accumulating Class", an Accumulating Class, designated as "SI Acc" in the
relevant Fund Details, that will be offered to institutional investors.

"Super Institutional Distributing Class", a Distributing Class, designated as "Sl Dis" in the relevant
Fund Details, that will be offered to institutional investors.

"Super U Accumulating Class", an Accumulating Class, designated as "SU Acc" in the relevant Fund
Details, that will typically be offered to investors in the UK but may be offered to any individual or
institutional investor or distributor, paying agent, broker or other financial intermediary.

"Super U Hedged Accumulating Class", a hedged Accumulating Class, designated as "SU H Acc" in
the relevant Fund Details, that will typically be offered to investors in the UK but may be offered to any
individual or institutional investor or distributor, paying agent, broker or other financial intermediary.

"TER", the total fees, costs and expenses paid out of the assets attributable to a Share Class (and its
due proportion of any costs and expenses of the Company allocated to it) excluding transaction costs
and including the management fee payable to the Investment Manager.

"UCITS", an Undertaking for Collective Investment in Transferable Securities.

"UCITS Directive", Directive 2009/65/EC of the European Parliament and of the Council of 13 July
2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferable securities as amended by Directive 2014/91/EU of the European
Parliament and of the Council of 23 July 2014 as regards depositary functions, remuneration policies
and sanctions, including its mandatory implementing regulations on an EU or Home Member State level
and as further amended from time to time.

"UCITS Regulations", the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011, (Sl No. 352 of 2011) as amended by the European Union
(Undertakings for Collective Investment in Transferable Securities) (Amendment) Regulations 2016, (Sl
No. 143 of 2016) and as may be further modified, amended, supplemented, consolidated or re-enacted
from time to time.

"U Accumulating Class", an Accumulating Class, designated as "U Acc" in the relevant Fund Details,
that will typically be offered to investors in the UK but may be offered to any individual or institutional
investor or distributor, paying agent, broker or other financial intermediary.

"U Hedged Accumulating Class", a hedged Accumulating Class, designated as "U H Acc" in the
relevant Fund Details, that will typically be offered to investors in the UK, but may be offered to any
individual or institutional investor or distributor, paying agent, broker or other financial intermediary.
"United Kingdom" and "UK", the United Kingdom of Great Britain and Northern Ireland.

"United States" and "US", the United States of America or any of its territories, possessions or other
areas subject to its jurisdiction including the Commonwealth of Puerto Rico.
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"United States Dollars", "US Dollars", "USD" and "US$", the lawful currency of the United States of
America.

"United States Person" and "US Person", (subject to such applicable law and to such changes as the
Directors shall notify to applicants for or transferees of Participating Shares that are US Persons and
such other persons as the Directors may determine) as defined in Regulation S under the 1933 Act
which currently defines a "US Person" as (i) any natural person who is a resident of the United States,
(ii) any partnership or corporation organised or incorporated under the laws of the United States; (iii) any
estate of which any executor or administrator is a US Person; (iv) any trust of which any trustee is a US
Person; (v) any agency or branch of foreign entity located in the United States; (vi) any non-discretionary
account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the benefit
or account of a US Person; (vii) any discretionary account or similar account (other than an estate or
trust) held by a dealer or other fiduciary organised, incorporated or, if an individual, resident in the United
States; and (viii) any partnership or corporation if (1) organised or incorporated under the laws of any
foreign jurisdiction; and (2) formed by a US Person principally for the purposes of investing in securities
not registered under the 1933 Act, unless it is organised or incorporated, and owned, by accredited
investors (as defined in Rule 501(a) under the 1933 Act) who are not natural persons, estates or trusts.

"Valuation Point", close of business in the relevant market on the relevant Dealing Day, being such
point in time by reference to which the Net Asset Value of a Fund is calculated, as the Directors may
determine.

"X Accumulating Class", an Accumulating Class, designated as "X Acc" in the relevant Fund Details,
that will typically be offered to institutional investors who are acting for themselves or in a fiduciary,
custodial or other similar capacity but which may be purchased by any individual or institutional investor.
X Acc Class Shares are only available to those investors who have entered into an Investor Fee
Agreement. No investment management fees are payable out of the assets of the relevant Fund in
respect of X Acc Class Shares. Instead, a Shareholder of X Acc Class Shares will be subject to a fee
with regard to its investment in the relevant X Acc Class based on the agreement between itself and the
Investment Manager. However, all other operational fees and expenses and Duties and Charges
attributable to an X Acc Class will be borne by that Class.

"Y Accumulating Class", an Accumulating Class, designated as "Y Acc" in the relevant Fund Details,
that will typically be offered to institutional investors who are acting for themselves or in a fiduciary,
custodial or other similar capacity.

"Z Accumulating Class", an Accumulating Class, designated as “Z Acc” in the relevant Fund Details,
that will be offered:

e to investors subscribing via distributors or intermediaries (collectively referred to as
“Intermediaries”), which Intermediaries: (i) are subject to regulations that prohibit payment of
trailer fee commissions; (ii) are providing investment advice as defined in Directive 2014/65/EU
(MIFID II) on an independent basis or discretionary portfolio management services; or (iii) are
exclusively remunerated by the investor on the basis of a separate agreement or fee
arrangement between the investor and the Intermediary; and

e to institutional investors who wish to subscribe below the minimum initial investment amount of
the relevant | Class in the same Fund.

"Z Distributing Class", a Distributing Class, designated as “Z Dis” in the relevant Fund Details, that will
be offered:

e to investors subscribing via distributors or intermediaries (collectively referred to as
“Intermediaries”), which Intermediaries: (i) are subject to regulations that prohibit payment of
trailer fee commissions; (ii) are providing investment advice as defined in Directive 2014/65/EU
(MiFID 1) on an independent basis or discretionary portfolio management services; or (iii) are
exclusively remunerated by the investor on the basis of a separate agreement or fee
arrangement between the investor and the Intermediary; and

15



e to institutional investors who wish to subscribe below the minimum initial investment amount of
the relevant | Class in the same Fund.

"Z Hedged Accumulating Class", a hedged Accumulating Class, designated as “Z H Acc” in the
relevant Fund Details, that will be offered:

e to investors subscribing via distributors or intermediaries (collectively referred to as
“Intermediaries”), which Intermediaries: (i) are subject to regulations that prohibit payment of
trailer fee commissions; (ii) are providing investment advice as defined in Directive 2014/65/EU
(MIFID II) on an independent basis or discretionary portfolio management services; or (iii) are
exclusively remunerated by the investor on the basis of a separate agreement or fee
arrangement between the investor and the Intermediary; and

e toinstitutional investors who wish to subscribe below the minimum initial investment amount of
the relevant | Class in the same Fund.
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COMGEST GROWTH PLC
Introduction

The Company is organised under the laws of Ireland as an open-ended investment company with
variable capital pursuant to the Acts.

The Company is qualified as a UCITS within the meaning of the UCITS Regulations and, pursuant to
those UCITS Regulations, is authorised by the Central Bank. Comgest Asset Management International
Limited is the current promoter of the Company.

The Company is structured as an umbrella fund with segregated liability between Funds. Different Funds
may be issued from time to time by the Directors. On the introduction of any new Fund, which is subject
to the prior approval of the Central Bank, documentation will be prepared setting out the relevant details
of each such Fund. The Funds will (subject to the comments under the heading "Risk Factors" below)
be separate from one another and will be invested in accordance with the investment objective
applicable to such Fund.

The current Funds of the Company are:

Comgest Growth America

Comgest Growth Asia

Comgest Growth Asia ex Japan

Comgest Growth Asia Pac ex Japan
Comgest Growth China

Comgest Growth EAFE

Comgest Growth Emerging Markets
Comgest Growth Emerging Markets ex China
Comgest Growth Emerging Markets Plus
10. Comgest Growth Europe

11. Comgest Growth Europe Compounders

12. Comgest Growth Europe ex Switzerland

13. Comgest Growth Europe ex UK

14. Comgest Growth Europe Opportunities

15. Comgest Growth Europe Plus

16. Comgest Growth Europe S

17. Comgest Growth Europe Smaller Companies
18. Comgest Growth Global Flex

19. Comgest Growth India

20. Comgest Growth Japan

21. Comgest Growth Japan Compounders

22. Comgest Growth Latin America

23. Comgest Growth Global

24. Comgest Growth Global Plus

25. Comgest Growth Global Compounders

26. Comgest Growth Global Developed Markets

©CoNooOA~®N =

The share capital of each Fund shall at all times equal its Net Asset Value. The Base Currency of each
Fund shall be determined by the Directors and will be set out in the relevant Fund Details. Ownership
will be evidenced by the entry on the Company's register of Shareholders, and contract notes confirming
ownership will be sent to the Shareholder once the register has been written up.

Investment Objectives and Policies
The specific investment objective and policies for each Fund will be set out in the relevant Fund Details.

Shariah Funds established by the Company shall have investments objectives and policies which shall
seek to be in accordance with Shariah.
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Any alteration to the investment objective or any material alteration to the investment policies of a Fund
at any time will be subject to the prior approval in writing of all of the Shareholders of that Fund, or, if a
general meeting of the Shareholders of the Fund is convened, on the basis of a majority of the votes
cast at such meeting. The Directors may implement non-material alterations to the investment policy
from time to time, if they shall deem it to be in the interests of the relevant Fund to do so. In the event of
an alteration in the investment objective of a Fund and/or a material alteration to the investment policies
of a Fund, a reasonable notification period shall be provided by the Directors to the Shareholders in that
Fund to enable them to seek redemption of their Shares prior to implementation of such alteration if they
so wish.

Sustainability Policies

The Investment Manager integrates environmental, social and governance (“ESG”) factors into its
investment selection process. The Company has regulatory obligations under the Sustainable Finance
Disclosure Regulation ((EU) 2019/2088), as may be amended ("SFDR") to provide a defined level of
transparency in relation to its sustainable investment activities. Set out below is an overview of the
manner in which ESG is integrated for each of the Funds.

Integration of sustainability risks and opportunities — All Funds

ESG factors are incorporated into the investment decision-making process with the aim of improving the
long-term financial outcomes of the Funds, consistent with their investment objectives. This approach
looks to inform the Investment Manager of ESG factors that may present opportunities as well as identify
sustainability risks which could have an actual or potential material negative impact on returns. The
Investment Manager believes that ESG integration complements its general approach to stock picking
of quality companies with a long-term investment horizon. ESG factors may be incorporated into the
valuation models for investee companies by taking the ESG profile of such companies into account. The
Investment Manager may also apply exclusion policies linked to companies involved in activities which
present higher sustainability risks.

Sustainability risk means an environmental, social or governance event or condition that, if it occurs,
could cause an actual or a potential material negative impact on the value of an investment.
Sustainability risks are the potential negative consequences (financial, legal or reputational) to a
business that may result from its impact (or perceived impact) on the natural environment (such as air,
water or soil), on the stakeholders of the entity (including employees, customers and local communities)
or from shortcomings in a company’s management structure (such as misbehaviour, corruption, failure
to adequately vindicate shareholder rights or lack of tax compliance). Sustainability risks may occur in
respect of the companies in which the Funds invest. The occurrence and significance of sustainability
risks vary between sectors and geographical locations. For example:

o Businesses whose operations are highly dependent on access to natural resources (such
as those in the oil, gas, agriculture, energy, mining sectors) or businesses whose products
cause high emissions (such as the automotive and aviation industries), often face a high
level of environmental risk.

o Businesses whose operations pose significant health and safety hazards to workers or have
significant socioeconomic impacts on local communities, such as mining, construction,
textile industry often face a high level of social risk.

e Changes in consumer expectations may also present sustainability risk. Consumer
expectations with regard to protecting biodiversity and promoting a circular economy has
meant that many companies have had to change their operating model, for example, to
reduce the use of single-use plastic. This has presented an operational risk for some
consumer goods companies and retailers.

o Different kinds of sustainability risks are more or less prevalent in different parts of the world.
The level of risk may be influenced by changing climate conditions and natural hazards,
regulatory standards in climate protection, labour safety standards with respect to a
company’s activities, technological developments (such as renewable energies) and
changes in consumer behaviour. For example, in some regions, issues such as child or
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forced labour or corruption may be a more common risk. Climate change is also expected
to have varying impacts around the world, for example an increase in the risk of drought in
some regions and an increase in flood risk in others.

As part of the ESG integration approach, the Investment Manager considers data points from specialised
ESG research providers to help identify where the key risks may be from an environmental, social or
governance perspective. The ESG integration process may also require analysis of matters where there
is less certainty about the risks or an unavailability of data. In these cases, the Investment Manager’s
knowledge of the company, experience and judgement is required when coming to an overall opinion
on the sustainability risks facing the company. The ESG assessment is summarised into what is
considered to be the most material sustainability issues, being those that could have an impact on a
company’s performance and share price.

To help reduce risks linked to ESG factors, the Investment Manager may apply targeted exclusion
policies for certain activities where sustainability risks tend to be more significant (including controversial
weapons, tobacco and coal).

The results of the ESG integration and sustainability risk assessments are then integrated into the
investment decision-making process in the following manner:

Valuation: After the assessment has been carried out, an overall quality level may be assigned to a
company using an internal rating system. The quality level is used to impact the discount rate applied
to that company within the internal valuation model. For companies where moderate to high
sustainability risks are identified, the discount rate in the valuation is increased.

Portfolio construction: The ESG assessment can also impact the weight of an investment within a Fund
as it assists the Investment Manager in assessing the overall quality of a company (such as
management, positioning as against competitors and resilience) and potential growth opportunities
related to sustainability themes (such as access to healthcare, health and wellness and renewable
energy). These components, together with the valuation, influence the Investment Manager’s level of
conviction regarding a company during portfolio construction.

Finally, the above process may also identify companies with which the Investment Manager may wish
to engage through voting at annual general meetings and dialogue with the relevant company on specific
ESG issues, this with a view to seeking, for example, an improvement of ESG disclosure or risk
mitigation.

Following an initial investment, ESG factors continue to be monitored to update the initial assessment,
identify alerts and controversies and to carry out engagement on ESG areas identified for improvement.
Further information on the integration of ESG factors in the investment selection process as well as
applicable exclusion policies may be found in the Investment Manager’s Responsible Investment Policy
located on its internet site www.comgest.com.

Principal Adverse Sustainability Impact Assessment
The Company considers the principal adverse impacts of its investments on sustainability factors at the

Company level. Further information is available in the Principal Adverse Sustainability Impacts
Statement on the ‘Funds’ section of the following website: www.comgest.com.

For each Fund which promotes environmental and/or social characteristics in accordance with Article 8
of the SFDR as confirmed in the relevant Fund Details, the Company also considers the principal
adverse impacts of the relevant Fund's investments on sustainability factors. The manner in which the
Company considers such principal adverse impacts will be set out in the SFDR Pre-Contractual
Disclosure of each relevant Fund.

Funds promoting environmental and/or social characteristics (Article 8 Funds under the SFDR)
Information for the Funds identified in the Fund Details as promoting environmental or social

characteristics, including Funds investing a minimum proportion of their assets in sustainable
investments, can be found in the SFDR Pre-Contractual Disclosure of each relevant Fund.
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Taxonomy Alignment
Funds in scope of Article 8 of the SFDR with environmental characteristics

Information about the environmental and/or social characteristics of each such relevant Fund is set out
in the SFDR Pre-Contractual Disclosure of that Fund.

Other Funds

For the purpose of Regulation EU 2020/852 (“Taxonomy”), the investments underlying the following
Funds do not take into account the EU criteria for environmentally sustainable economic activities:
Comgest Growth China, Comgest Growth EAFE, Comgest Growth Emerging Markets ex China,
Comgest Growth Europe ex Switzerland, Comgest Growth India, Comgest Growth Latin America and
Comgest Growth Global Developed Markets.

Currency Hedging Policy

A Fund may employ strategies aimed at hedging against currency risk at Fund level or at Share Class
level where disclosed in the relevant Fund Details. There can be no assurance, however, that such
hedging transactions will be effective.

Portfolio Hedging at Fund Level

Where a Fund's Investments are denominated in currencies other than the Fund's Base Currency, the
Investment Manager may hedge some or all of the Fund's currency exposure into the Base Currency of
the Fund for efficient portfolio management purposes. FX Forwards may be utilised if the Fund engages
in such hedging (FX Swaps may be used for the purpose of rolling maturing FX Forward contracts). The
Fund Details for each Fund will specify whether such Fund may engage in portfolio hedging at Fund
level.

Although a Fund may utilise currency hedging transactions, it shall not be obliged to do so and to the
extent that it does employ strategies aimed at hedging, there can be no assurance that such strategies
will be effective. To the extent that hedging is successful for a particular Fund, the performance of the
Fund is likely to move in line with the performance of the underlying assets with the result that investors
will not gain if the Base Currency falls against the currencies of the underlying assets.

Although it is not the intention of the Investment Manager to create leverage through the use of currency
hedging, the use of FX Forwards and/or FX Swaps may create leverage. To the extent that leverage is
created, leverage will be measured using the commitment approach, whereby leverage, arising from the
use of FDIs, cannot exceed 100% of the Net Asset Value of the Fund.

Portfolio Hedging at Share Class Level

Portfolio Hedging at Share Class Level may be used in order to hedge some or all of the currency
exposure of the assets of the Fund attributable to a particular Share Class into the relevant Share Class
Currency for the purposes of efficient portfolio management. FX Forwards may be utilised if the Fund
engages in such hedging (FX Swaps may be used for the purpose of rolling maturing FX Forward
contracts). Where a Class of Shares is to be hedged this will be disclosed in the Fund Details for the
Fund in which such Class is issued.

Although a Share Class may utilise currency hedging transactions there can be no assurance that such
strategies will be effective. To the extent that hedging is successful for a particular Share Class, the
performance of the Share Class is likely to move in line with the performance of the underlying assets with
the result that investors will not gain if the Share Class Currency falls against the currencies of the
underlying assets.

Any financial instruments used to implement such strategies with respect to one or more Classes shall
be assets/liabilities of a Fund as a whole but will be attributable to the relevant Class(es) and the
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gains/losses on and the costs of the relevant financial instruments will accrue solely to the relevant
Class. Where a Class of Shares is to be hedged this will be disclosed in the Fund Details for the Fund
in which such Class is issued. Any currency exposure of a Class may not be combined with or offset
against that of any other Class of a Fund. The currency exposure of the assets attributable to a Class
may not be allocated to other Classes.

A target hedging level for a Class of Shares which is to be hedged will be determined. The Fund Details
for the Fund in which such Class is issued will disclose an indicative hedging level for the Class.

Although it is not the intention of the Investment Manager to create leverage through the use of currency
hedging, the use of FX Forwards and FX Swaps may create leverage. To the extent that leverage is
created, leverage will be measured using the commitment approach, whereby leverage, arising from the
use of FDIs, cannot exceed 100% of the Net Asset Value of the Fund.

Share Class Hedging

A Share Class designated in a currency other than the Base Currency may be hedged against exchange
rate fluctuation risks between the relevant Share Class Currency and the Base Currency. FX Forwards
may be utilised if the Fund engages in such hedging (FX Swaps may be used for the purpose of rolling
maturing FX Forward contracts). Where a Class of Shares is to be hedged this will be disclosed in the
Fund Details for the Fund in which such Class is issued.

Any financial instruments used to implement such strategies with respect to one or more Classes shall
be assets/liabilities of a Fund as a whole but will be attributable to the relevant Class(es) and the
gains/losses on and the costs of the relevant financial instruments will accrue solely to the relevant
Class. Any currency exposure of a Class may not be combined with or offset against that of any other
Class of a Fund. The currency exposure of the assets attributable to a Class may not be allocated to
other Classes. To the extent that hedging is successful for a particular Share Class, the performance of
the Class is likely to move in line with the performance of the Fund expressed in its Base Currency with
the result that investors in that Class will not gain if the Class currency falls against the Base Currency.

Currency exposure will not exceed 105% of the Net Asset Value of the relevant Share Class. The
Company does not intend to have under-hedged or over-hedged positions, however, due to market
movements and factors outside the control of the Company, under-hedged and over-hedged positions
may arise. The Company will have procedures in place to monitor hedged positions and to ensure that:
(a) under-hedged positions do not fall short of 95% of the portion of the Net Asset Value of the relevant
Share Class which is to be hedged against currency risk; and (b) over-hedged positions do not exceed
105% of the Net Asset Value of the relevant Share Class. As part of this procedure, the Investment
Manager will review hedged positions on a daily and monthly basis to ensure that over-hedged positions
or under-hedged positions do not exceed or fall short of the permitted levels set out above and shall
ensure that any position stays within the permitted position levels and is not carried forward from month
to month. In the event that the hedging in respect of a Share Class exceeds or falls short of the permitted
levels due to market movements or redemptions of Shares, the Investment Manager shall reduce or
increase such hedging appropriately as soon as possible thereafter. To the extent that leverage is
created, leverage will be measured using the commitment approach, whereby leverage, arising from the
use of FDIs, cannot exceed 100% of the Net Asset Value of the Fund.

Where currency hedging is engaged in for the benefit of a particular Share Class any resultant
counterparty exposure is, as per Central Bank Requirements, assessed at the level of that Share Class
in accordance with Regulation 70(1)(c) of the UCITS Regulations

In the case of a Share Class that is not hedged, a currency conversion will take place on subscription,
redemption, switching and distributions at prevailing exchange rates. As indicated above, the value of
Shares in an un-hedged Share Class expressed in the currency of denomination of the relevant Class
will be subject to exchange rate risk in relation to the Base Currency.
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Efficient Portfolio Management

The Company may, on behalf of each Fund and subject to the conditions and within the limits laid down
by the Central Bank, employ techniques and instruments relating to transferable securities for efficient
portfolio management purposes. Transactions for the purposes of efficient portfolio management may
be undertaken with a view to achieving a reduction in risk, a reduction in costs or an increase in capital
or income returns to a Fund and may not be speculative in nature. Where disclosed in the relevant Fund
Details, these techniques and instruments may include investments in FDIs such as futures (which may
be used to manage interest rate or market risk), options (which may be used to achieve cost efficiencies,
for example where the acquisition of the option is more cost effective than purchasing of the underlying
asset), FX Forwards (which may be used to manage currency risk against the Base Currency and/or
any functional currency of a Fund). Such techniques and instruments will be utilised in accordance with
the requirements of the Central Bank. New techniques and instruments may be developed which may
be suitable for use by the Company and the Company (subject as aforesaid) may employ such
techniques and instruments.

For Shariah Funds, the use of efficient portfolio management techniques shall seek to be in accordance
with the requirements of Shariah. Shariah Funds will not invest in FDIs or use FDIs for efficient portfolio
management purposes.

Investment Restrictions

Investments may only be made in accordance with the UCITS Regulations. Details of the investment
and borrowing restrictions applicable to all Funds are contained in Appendix I.

In cases where, owing to reasons beyond the control of the Company or as a result of the exercise of
subscription rights, the relevant restrictions set out at Appendix | in respect of any Fund are breached,
the Company will adopt, as a priority objective, the remedying of that situation, taking due account of
the interests of the Shareholders.

Additional restrictions relating to the investment and borrowing powers of any Fund may be formulated
by the Directors at the time of the creation of such Fund and will be set out in the relevant Fund Details.

A recently authorised Fund may, for six months following the date of expiry of the Initial Offer Period of
the Fund's first launched share class, dis-apply any investment restriction (as may be set out in this
Prospectus or the relevant Fund Details) which does not derive from Applicable Law, provided the Fund
observes the principle of risk spreading.

For Shariah Funds, additional investment restrictions which seek to ensure that the Shariah Funds are
compliant with Shariah will apply; these investment restrictions are set out in Appendix I.

Distribution Policy
Accumulating Class

Itis not intended to declare any dividend on a Class designated as an Accumulating Class in the relevant
Fund Details as the principal objective of any such Class is capital appreciation and any income
generated by the Class will be accumulated. Any dividends the Company may declare in the future on
an Accumulating Class shall be paid out of the net revenue of the Class (including interest and dividends
earned by the Class, realised and unrealised profits on the disposal/valuation of investments and other
assets less realised and unrealised losses of the Class) and shall generally be paid within four months
of the year end for which they are declared.

Notwithstanding the foregoing, any dividends the Company may declare in the future in respect of an
Accumulating Class of a Shariah Fund shall be paid out of the net revenue of the Class (including profit
and dividends earned by the Class, realised and unrealised profits on the disposal/valuation of
investments and other assets less realised and unrealised losses of the Class) less any non-Shariah
compliant ("tainted") income and shall be paid within four months of the year-end for which they are
declared.
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Distributing Class

It is intended that any Class designated as a Distributing Class in the relevant Fund Details (save for a
Fixed Dividend Distributing Class or Fixed Dividend Institutional Distributing Class) will declare and pay
its net investment income (being the total income including interest and dividends less the total expenses
earned by the Class), subject to the discretion of the Directors, to Shareholders as dividends at least on
an annual basis on or about 31 May each year.

Any Class designated as a Fixed Dividend Distributing Class or a Fixed Dividend Institutional Distributing
Class will declare and pay either a quarterly or annual dividend of a fixed amount as specified in the
relevant Fund Details. The fixed dividend will be expressed as a percentage of the Net Asset Value of
the relevant Class calculated as at the last Dealing Day of either the relevant calendar quarter or
calendar year as specified in the relevant Fund Details and will be paid to Shareholders within 1 month
of the end of that calendar quarter or calendar year as applicable. This dividend will be payable out of
the net investment income of the Class (being the total income including interest and dividends less the
total expenses earned by the Class), in the event that there is insufficient net investment income to pay
the fixed dividend in full, the outstanding balance shall be paid out of the capital of the relevant Class.

Investors should note that where the net investment income of any relevant Fixed Dis or | Fixed Dis
Class is not sufficient to pay the fixed dividend due to Shareholders of the relevant Share Class, the
balance outstanding will be paid from the capital of the relevant Share Class. Payments out of the capital
of a Class will have the effect of lowering the capital value of a Shareholder's investment in the Class.
There will also be a greater risk that capital may be eroded, and it is likely that due to capital erosion,
the value of future returns will be diminished. In addition, distribution will be achieved in a manner that
may forego some of the potential for future capital growth of a Shareholder's investment in the relevant
Class. This cycle may continue until all capital is depleted. Distributions out of capital may have different
tax consequences to distributions of income and it is recommended that investors seek appropriate
advice in this regard.

The Directors may change the frequency with which a Distributing Class declares and pays dividends
and Shareholders will be notified of any changes by way of a note to the annual or semi-annual financial
statements of the Company. Dividends payable to Shareholders may automatically be reinvested
immediately with the dividend payable being netted against the amount payable for additional Shares of
equivalent value (such Shares issuing directly to the Shareholders) or, at the Shareholder's option, the
dividend payable may be paid in cash by wire transfer to the account number listed on the Account
Opening Form.

General

Unless otherwise requested by the payee and agreed by the Investment Manager any distribution
payable by wire transfer to a holder of Shares in an Accumulating Class or Distributing Class will be paid
in the Share Class Currency. Every such wire transfer shall be made payable to the order of such
Shareholder or, in the case of joint Shareholders, made payable to the order of the first-named joint
Shareholder on the register at the risk and expense of such Shareholder or joint Shareholders.
Distributions not claimed within 6 years from the due date will lapse and revert to the Company.

Any failure to supply the Company or the Administrator with any documentation requested by them for
anti-money laundering purposes, as described above, may result in a delay in:

(a) the settlement of redemption proceeds; or
(b) the payment of any sums payable by way of dividend to a Shareholder.
Any such unpaid monies shall remain an asset of the Company until such time as the Administrator has

verified the Shareholder’s identity to its satisfaction, following which such redemption proceeds or
dividend (as the case may be) will be paid.
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RISK FACTORS
The following risk factors should be noted by all potential investors:
General

Prospective investors should be aware that the price of Shares and the income derived therefrom can,
in common with other investments, go down as well as up. There is no assurance that the investment
objective of a Fund will actually be achieved.

Counterparty Risk to the Depositary

The Company will be exposed to the credit risk of the Depositary as a counterparty where cash is held
by the Depositary. In the event of the insolvency of the Depositary, the Company will be treated as a
general creditor of the Depositary in relation to cash holdings of the Funds. The Funds’ securities are
however maintained by the Depositary or its Sub-custodians in segregated accounts and should be
protected in the event of insolvency of the Depositary or its Sub-custodians. Were such counterparties
to have financial difficulties, even if a Fund is able to recover all of its capital intact, its trading could be
materially disrupted in the interim, potentially resulting in material losses.

Umbrella Cash Subscription and Redemption Account (“Collection Account”) Risk

The Company operates a single subscription and redemption account at umbrella level in the name of
the Company (the “Collection Account”). Subscription and redemption accounts will not be established
at Fund level. All subscription monies, redemption proceeds, Shareholder dividends or cash distributions
payable to or from the Funds will be channelled and managed through the Collection Account.

Subscription monies received in respect of a Fund in advance of the issue of Shares will be held in the
Collection Account in the name of the Company. Investors will be unsecured creditors of the Company
in respect of the relevant Fund with respect to any cash amount subscribed and held in the Collection
Account until such time as the Shares subscribed are issued, and will not benefit from any appreciation
in the Net Asset Value of the relevant Fund in respect of which the subscription request was made or
any other shareholder rights (including dividend entitlement) until such time as the relevant Shares are
issued. In the event of the insolvency of that Fund or the Company, there is no guarantee that the
relevant Fund or Company will have sufficient funds to pay unsecured creditors in full.

Payment by a Fund of redemption proceeds and dividends is subject to receipt by the Company or its
delegate, the Administrator, of original subscription documents and compliance by the investor with all
anti-money laundering procedures. Payment of redemption proceeds or dividends to the Shareholders
entitled to such amounts may accordingly be blocked pending compliance with the foregoing
requirements to the satisfaction of the Company or its delegate, the Administrator. Redemption and
distribution amounts, including blocked redemption or distribution amounts, will, pending payment to the
relevant investor or Shareholder, be held in the Collection Account in the name of the Company. For as
long as such amounts are held in the Collection Account, the investors/Shareholders entitled to such
payments from a Fund will be unsecured creditors of the Company in respect of the relevant Fund with
respect to those amounts and, with respect to and to the extent of their interest in such amounts, will not
benefit from any appreciation in the Net Asset Value of the relevant Fund or any other shareholder rights
(including further dividend entitiement). Redeeming Shareholders will cease to be Shareholders with
regard to the redeemed Shares as and from the relevant redemption date. In the event of the insolvency
of that Fund or the Company, there is no guarantee that the relevant Fund or the Company will have
sufficient funds to pay unsecured creditors in full. Redeeming Shareholders and Shareholders entitled
to distributions should therefore ensure that any outstanding documentation and/or information required
in order for them to receive such payments to their own account is provided to the Company or its
delegate, the Administrator, promptly. Failure to do so is at such Shareholder’s own risk.

In the event of the insolvency of a Fund, recovery of any amounts to which other Funds are entitled, but
which may have transferred to the insolvent Fund as a result of the operation of the Collection Account,
will be subject to the principles of Irish insolvency and trust law and the terms of the operational
procedures for the Collection Account. There may be delays in effecting and / or disputes as to the
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recovery of such amounts, and the insolvent Fund may have insufficient funds to repay amounts due to
other Funds.

Credit Risk

Credit risk is the risk that an issuer or counterparty will be unable to meet a commitment that it has
entered into with a Fund. The Investment Manager enters into transactions pertaining to financial
instruments with a diversity of creditworthy counterparties. Therefore, the Company does not expect to
incur material credit losses on its financial instruments. The Funds are exposed to credit risk in relation
to bonds, Market Access Products, other debt instruments and FDI where these are held.

With respect to FDIs, credit risk can be described as the current or prospective risk to earnings and
capital arising from a counterparty's failure to meet the terms of any contract or arrangement with the
Company, acting on behalf of the relevant Fund, or its failure to perform as agreed.

Cash held on deposit with a credit or other financial institution will be subject to the risk of insolvency of
the relevant institution.

Currency Risk

The income and capital value of a Fund's investments and the value of any subscription, redemption or
dividend payments due can be affected by fluctuations in currency exchange rates.

Depending on the Base Currency of the relevant Fund and/or an investor's currency of reference,
currency fluctuations may adversely affect the value of an investment in a Fund.

Where a Fund has a Share Class in a currency different to the Base Currency of the Fund, the value of
Shares expressed in the class currency are subject to exchange rate risk in relation to the Base Currency
and may be affected favourably or unfavourably by fluctuations in the exchange rate between the Class
currency and the Base Currency of the Fund.

Where a Fund invests in securities and other investments that are denominated in currencies other than
the Base Currency of the Fund, the value of the Fund's assets may be affected favourably or
unfavourably by fluctuations in currency rates and, therefore, the Fund will be subject to exchange rate
risks at the portfolio level.

Where a Fund has a Share Class in a currency different to the Base Currency of the Fund, the value of
any subscription, redemption or dividend payments which may be due by or to an investor in relation to
such Class are subject to exchange rate risk in relation to the Base Currency and may be affected
favourably or unfavourably by fluctuations in the exchange rate between the Class currency and the
Base Currency of the Fund.

The Company may employ strategies aimed at hedging against currency risk at Fund level or at the
Share Class level, however, there can be no assurance that such hedging transactions will be effective.

Key Personnel

There can be no assurance that the Investment Manager will be able to retain its current investment
teams which may impact a Fund, however the departure or incapacity of individuals within a team would
not be anticipated to have a material adverse effect on a Fund, given the team-based approach
implemented by the Investment Manager which aims to ensure that no Fund's investment management
is too heavily dependent on any one individual.

Hedging Risk

Currency Hedging

Assets of a Fund may be denominated in a currency other than the Base Currency and changes in the

exchange rate between the Base Currency and the denominated currency of such assets may lead to a
depreciation of the value of those assets as expressed in the Base Currency. It may not be possible or
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practical to hedge against such exchange rate risk. The Investment Manager may, but is not obliged to,
mitigate this risk by using financial instruments, such as FX Forwards, to hedge against currency
fluctuations. However, there can be no assurance that such hedging transactions will be undertaken or
if undertaken will be effective or beneficial or that there will be a hedge in place at any given time.

Although these transactions are intended to minimise the risk of loss due to a decline in the value of the
hedged currency, they also limit any potential gain that might be realised should the value of the hedged
currency increase.

The successful execution of a hedging strategy which matches exactly the profile of the assets of a Fund
cannot be assured. It may not be possible to hedge against generally anticipated exchange rate
fluctuations at a price sufficient to protect the assets from the anticipated decline in their value as a result
of such fluctuations.

Hedging against Market Risk

Market risk is defined as the risk of fluctuation in the value of a debt security or equity, or, in the case of
an FDI, the value of the underlying instrument. Types of market risk include: (a) idiosyncratic risk — the
risk of a price fluctuation which is the result of factors associated with the issuer of the security, or, in
the case of an FDI, with the issuer of the underlying instrument; and (b) event risk — the risk that the
value of a security will vary suddenly as the result of an event with particular significance to the issuer
of the security in question. In addition, the trading price of equity securities and other instruments
fluctuates in response to non-issuer specific factors such as political, market and economic
developments.

Market events may result in a prolonged and significant market downturn and a high degree of market
volatility. Market turbulence may have an adverse effect on the performance of a Fund.

A Fund may use derivatives (such as exchange-traded equity index futures or exchange-traded volatility
index futures) to attempt to hedge against market risk. Quantitative and systematic hedging strategies
may be employed for this purpose. These strategies utilize mathematical analysis of past performance
of the investments of the Fund. The efficiency of any such strategy based on this type of historical
analysis is: (a) determined by the relationship of future price movements to historical prices and
indicator values; and (b) dependent upon the ability of the strategy to adapt to and remain effective in
future market conditions.

Systematic strategies rely on the accuracy of sophisticated analytical models. If such models (or the
assumptions underlying them) do not prove to be correct, the hedge against market risk may not be as
effective as anticipated, which could result in substantial losses for the Fund.

Hedging against a decline in the value of a portfolio position does not eliminate fluctuations in the values
of portfolio positions or prevent losses if the values of such positions decline.

Cyber Security Risk

With the increased use of technologies such as the Internet and the dependence on computer systems
to perform business and operational functions, investment companies (such as the Company) and their
service providers (including the Investment Manager, Administrator and Depositary) may be prone to
operational and information security risks resulting from cyber-attacks and/or technological malfunctions.
In general, cyber-attacks are deliberate, but unintentional events may have similar effects.

Cyber-attacks include, among others, gaining unauthorised access to digital systems for the purposes of
misappropriating assets or sensitive information, stealing or corrupting data maintained online or digitally,
preventing legitimate users from accessing information or services on a website, releasing confidential
information without authorisation and causing operational disruption or various other forms of cyber
security breaches. Successful cyber-attacks against, or security breakdowns of, the Company or the
Company’s third party service providers including, but not limited to the Investment Manager, a Sub-
Investment Manager, the Depositary, the Administrator or other affiliated or third-party service providers
(each a “Service Provider” and collectively the “Service Providers”), may adversely affect the Company
or its Shareholders.
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For instance, cyber-attacks may interfere with the processing of shareholder transactions, affect the
Company’s ability to calculate the Net Asset Value of one or more Funds, cause the release of private
Shareholder information or confidential information relating to the Company or any one or more Funds,
impede trading, cause reputational damage, cause disruptions and impact business operations,
potentially resulting in financial losses, cause violations of applicable data protection and other laws, and
subject the Company to regulatory fines, penalties or financial losses, reimbursement or other
compensation costs, and additional compliance costs. Cyber-attacks may render records of assets and
transactions of a Fund, Shareholder ownership of Shares, and other data integral to the functioning of
the Company inaccessible, inaccurate or incomplete.

The Company may also incur substantial costs for cyber security risk management in order to prevent
cyber incidents in the future. While each Service Provider has established business continuity plans and
systems designed to minimise the risk of cyber-attacks through the use of technology, processes and
controls, there are inherent limitations in such plans and systems, including the possibility that certain
risks have not been identified given the evolving nature of the threat of cyber-attacks.

The Company relies on its third-party Service Providers for many of its day-to-day operations, and will be
subject to the risk that the protections and protocols implemented by those Service Providers will be
ineffective to protect the Company from cyber-attack. Similar types of cyber security risks also are present
for issuers of securities in which each Fund invests and for the markets and exchanges on which those
securities may be listed or traded which could result in material adverse consequences for such issuers,
markets and exchanges and which may cause a Fund’s investment in such securities to lose value. The
Company cannot control the cyber security plans and systems put in place by issuers in which a Fund
invests or by such markets and exchanges.

Implications of Brexit

The UK left the EU on 1 January 2021 following the end of a transition period. EU law no longer applies
in the UK and for many financial service businesses, this meant changes to existing systems and
services. Although passporting is no longer permitted after the end of the transition period, the FCA
introduced a Temporary Permissions Regime ("TPR") and a Temporary Marketing Permissions Regime
("TMPR").

The TPR allows EEA-based firms passporting into the UK to continue to operate in the UK within the
scope of their current permissions for a limited period, while they seek full FCA authorisation. TMPR
allows certain EEA funds which were passporting into the UK at the end of the transition period to
continue to be marketed in the UK in the same manner as they were before the transition period ended.

The TPR is currently scheduled to run for a maximum of three years, until the end of 2023, but this is
subject to a review and possible extension. Operating in the period following the end of the transition
period and under the TPR may lead to uncertainty and volatility in both the UK and in wider European
markets. The economic uncertainty may also have an adverse effect on the economy generally and on
the ability of the Funds to execute their investment strategies and to receive attractive returns, and may
also result in increased costs to the Funds.

Investment in China Risk
Economic, Political and Social Conditions as well as Government Policies

The economy of China, which has been in a state of transition from a planned economy to a more
market oriented economy, differs from the economies of most developed countries in many respects,
including the level of government involvement, its state of development, its growth rate, control of foreign
exchange, access to securities markets and allocation of resources. Although 